
ANNEX I — Template principal adverse sustainability impacts statement 

Statement on principal adverse impacts of investment decisions on sustainability factors 

Product name: Nordic Impact Evergreen K/S      Legal entity identifier: CVR 45386414 

Table 1 
Metric Impact 

[2025] 
Impact 
[2024] 

Explanation Actions taken, and actions planned for the next reference period 

Scope 1 GHG emissions 389.73 502.21 100% of portfolio companies covered. PCAF Option 3a (revenue-based), using 
sector/region-specific emission factors. 

The Fund refined its GHG methodology in 2025 to a standard PCAF Option 3a 
(revenue-based) approach; figures are not directly comparable to 2024, which 
used an energy-consumption-based approach. 

Scope 2 GHG emissions 55.86 8.91 Calculated in the same way as Scope 1. As above. 
Scope 3 GHG emissions N/A N/A Scope 3 emissions data not available for any of the companies invested in. 

There are limitations on data available from unlisted MSMEs in East Africa. 
NIF will continue to contribute to scope 3 emission estimations to enable such 
reporting in the future. 

Total GHG emissions 445.59 511.12 Aggregated sum of Scope 1 and Scope 2. Once Scope 3 emissions are available, NIF will extend the total emissions by 
them. 

Carbon footprint 91.65 40.94 GHG emissions divided by the Fund's current investment value (€M). See GHG methodology note above. 
GHG intensity of investee companies 356.63 128.04 GHG emissions divided by investee revenue attributed pro-rata to the Fund's 

ownership share (€M). 
See GHG methodology note above. 

Exposure to companies active in the 
fossil fuel sector 

0% 0% NIF does not invest in companies active in the fossil fuel sector. N/A 

Share of non-renewable energy 
consumption and production 

16.2% 16% Estimated based on portfolio companies' energy-to-revenue ratios and country 
electricity grid mix. 

NIF will work with portfolio companies to collect metered energy data for the 
next reporting period. 

Energy consumption intensity per high 
impact climate sector 

0.0054 
GWh/MEUR 

0.0044 
GWh/MEUR 

Estimated based on portfolio companies' revenue and energy consumption 
data. 

NIF will work with portfolio companies to collect relevant data for the next 
reporting period. 

Activities negatively affecting 
biodiversity-sensitive areas 

0% 0% NIF does not invest in companies negatively affecting biodiversity-sensitive 
areas. 

N/A 

Emissions to water 0.00 t/MEUR 0.00 t/MEUR NIF does not invest in companies that emit to water. N/A 
Hazardous waste and radioactive 
waste ratio 

0 0 NIF does not invest in companies with hazardous waste. N/A 

Violations of UNGC principles and 
OECD Guidelines 

0% 0% NIF does not invest in companies that violate the UNGC principles. N/A 

Lack of processes and compliance 
mechanisms to monitor UNGC/OECD 
compliance 

75% 75% Given the early stage of many portfolio companies, governance and compliance 
frameworks remain limited to foundational elements. 2025 figure carried 
forward pending a refreshed governance review. 

NIF will work with investee companies to improve governance and compliance 
structures, and complete a refreshed review for the next reporting period. 

Unadjusted gender pay gap 73% 73% Reflects underlying structural and role-based imbalances within investee 
companies, rather than direct pay discrimination. 2025 figure carried forward 
pending refreshed payroll data. 

NIF will support efforts to collect updated role-adjusted figures and encourage 
gender equality through transparent HR practices for the next reporting period. 

Board gender diversity 44.7% 51% Calculated as the percentage of women across all board members portfolio-
wide (headcount-weighted), refined from the prior company-average 
methodology as previously indicated. 

NIF will continue reporting the ratio as a percentage of all board members going 
forward. 

Exposure to controversial weapons 0% 0% NIF does not invest in companies involved in the manufacturing or selling of 
weapons of any kind. 

N/A 

 



Description of policies to identify and prioritise principal adverse impacts on sustainability factors 
The Fund applies an exclusion list aligned with international standards and assesses potential adverse impacts of each investment opportunity to assess sustainability risks and identify appropriate 
mitigation measures to actively promote the avoidance of harm to environmental and/or social sustainable investment objectives. 

The Fund monitors indicators for adverse impacts as outlined in Table 1 above and incorporates these indicators in the annual portfolio review. The Fund is not — at this point in time — exposed to 
or significantly contributing to any of the adverse impacts outlined above. 

The Fund is committed to improving reporting on PAIs by working with portfolio companies to increase maturity and ability to report on the provided indicators. 

Engagement policies 
The Fund constantly interacts with its portfolio companies to learn from them and improve their approach towards sustainability. An extensive review is performed annually, in accordance with 
NIF's sustainability reporting process. Each portfolio company is assessed on environmental, social and other sustainability indicators to make sure they continue to contribute to the Fund's 
sustainability objective, that they do not significantly harm any objective, and that they are actively mitigating any adverse sustainability impacts. As part of the annual reporting process, NIF also 
works with each portfolio company on improvement plans and actions to be taken to improve their sustainability impact. 

References to international standards 
Nordic Impact Funds aligns its sustainability investment policies with relevant international standards. We adhere to the following internationally recognized standards for impact management and 
reporting: 

● Sustainable Development Goals 
● IFC Operating Principles for Impact Management 

● Impact Norms (by Impact Frontiers, formerly IMP) 

● IRIS (by the Global Impact Investing Network) 
● IFC Performance Standards 

● IFC Exclusion List 

● UN PRI (United Nations Principles for Responsible Investment) 

● EU Taxonomy 
● 2X Global (inc. 2X Challenge Criteria) 

Historical comparison 
NIF 2024 reporting. 
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